CATHEDRAL PINES METROPOLITAN DISTRICT
NOTICE OF SPECIAL MEETING

Cathedral Pines Community Center
Tuesday, October 16, 2018

2:00P.M.
Board of Directors
Bart Atkinson, President Term Expires May 2020
Bill Heeter Term Expires May 2022
Ecton Espenlaub Term Expires May 2022
Gregg Cawlfield Term Expires May 2022
Lynn Shepherd Term Expires May 2020

AGENDA

1. Call to Order
2. Declaration of Quorum/Director Qualifications/Reaffirmation of Disclosures

3. Approval of Agenda

4. Consent Agenda Items (These items are considered to be routine and will be approved by one motion. There
will be no separate discussion of these items unless requested, in which event, the item will be removed from
the Consent Agenda and considered in the Regular Agenda)

a. Approval of Board Mecting Minutes from the September 24, 2018 Meeting
b. Acceptance of Unaudited Financial Statements as of September 30, 2018, the schedule of
cash position updated as of September 30, 2018 and bank statements (attached)

5. Consideration of items removed from Consent Agenda

6. Management Matters
a. Maintenance update

* Lodge

» Landscaping, irrigation, trail
Lodge Rental Status — (see attached report)
Lodge Operations
Shed status — missing material
FEMA collection
USPS Locker update
Meeting with HOA
HOA maintenance takeover
Signage for dogs on leash
Other matters

T ERme e o

7. Financial Matters
a. Approval of Payables for the Period Ending October 15, 2018 (see attached)

b. Preliminary Budget Review for 2019 — Budget Restructure (see attached Preliminary)

8 Legal Matters

Page | 1



9. Public Comment (Items Not on the Agenda Only. Comments limited to 3 minutes per person and taken in
Order In Which They Appear on Sign-Up Sheet)

10. Other Business
a. Next Meeting — November 12, 2018 at 2:00PM - Manager will be out of town

11. Adjournment
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2:15 PM

101518
Accrual Basls

Cathedral Pines Metropolitan District

Profit & Loss
January 1 through October 15, 2018

Jan 1-0ct 15, 18

Ordinary Income/Expense
Income
DS INCOME

DS Interast Income 694.55
DS Prop Tax Revenue 312,442.67
Total DS INCOME 313,137.22
GF INCOME
GF Interest Income 1.58
GF Prop Tax Revenue 143,717.95
Insurance Reimbursement 1,887.10
Rental Income - Lodge Events 141,390.00
Rental Income - Sales Office 4,560.00
Specific Ownership Taxes 41,323.74
Total GF INCOME 332,880.37
Sales of Product Income 9,000.00
Totzl Income 655,017.59
Gross Profit 655,017.59
Expense
DS EXPENSES
Collection Fee DS (Treasurer) 5,176.11
Interest Expense DS 111,881.25
Total DS EXPENSES 117,057.36
GF EXPENSES
Audit 7,500.00
Bank Charges 61.00
Cleaning 1,550.00
Collaction Fee GF{Treasurer) 1,666.37
Event Exp (advibkg/cin/hst) 24,790.60
Event Supplies 1,389.32
Insurance 11,411.27
Landscape Maintenance 26,282.81
Legal Fees 8,620.15
Maintenance Management 16,200.00
Management Expense 18,000.00
Office Expenses 62.07
Repair & Maintenance 33,983.70
Security 1,9356.11
Snow Removal 16,000.00
Telephone 2,115.13
Trash 4,437.19
Utilities 23,584.46
Total GF EXPENSES 199,589.18
Purchases 31,255.00
Total Expense 347.911.54
Net Ordinary income 307,106.06
Net Income 307,106.05




2:15PM Cathedral Pines Metropolitan District

10115118 Balance Sheet
Accrual Basis As of October 15, 2018
Oct 15, 18
ASSETS
Current Assets
Checking/Savings
Checking - General Fund 29,427.61
ECB Debt Service Fund 305,144.44
ECB General Fund 74,840.08
MM - CSafe Bond Fund UMB 0.53
MM - Debt Sve Fund 7,121.46
Total Checking/Savings 416,534.10
Accounts Receivable
Accounts Receivable 30,110.00
Total Accounts Recelvable 30,110.00
Other Current Assets
Prop Tax Rec - Debt Svc 313,363.00
Prop Tax Rec - Gnl Fund 144,141.00
Undeposited Funds 4,575.00
Total Other Current Assets 462,079.00
Total Current Assets 908,723.10
Fixed Assets
Community Center
Accum Depreciation -443,039.00
Original Cost 1,328,384.00
Total Communlty Center 885,345.00
Equipment
Accum Depreciation -1,755.00
Equipment - Other 13,922.00
Total Equipment 12,167.00
Parks, Trails & Monument
Accum Depraclation -448,680.00
Original Cost 897,354.77
Total Parks, Trails & Monument 448,674.77
Total Fixed Assets 1,346,186.77
TOTAL ASSETS 2,254,900.87
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Accounts Payable
Accounts Payable (A/P) 23,422.88
Total Accounts Payable 23,422.88
Other Current Liabilities
Accrued Interest - DSvec 18,737.67
Deferred Prop Tax - DSve 313,363.00
Deferred Prop Tax - Gnl 144,141.00
Deposits- Lodge Events 20,375.00
Total Other Current Liabilities 496,616.67
Total Current Liabilities 520,039.55
Long Term Liabilities
Bonds Payable 2016
Bond Premium 2016
AJA Bond Premium 2016 -26,322.18
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2:15 PM Cathedral Pines Metropolitan District

1011518 Balance Sheet
Accrual Basis As of October 15, 2018
Oct 15, 18
Bond Premium 2016 - Other 414,881.70
Total Bond Premium 2016 388,559.52
Bonds Payable 2016 - Other 4,660,000.00
Total Bonds Payable 2016 5,048,559.52
Total Long Term Liabilities 5,048,550.52
Total Liabliities 5,568,599.07
Equity
Debt Sve / Gap Proj Funds 155,805.00
General Fund-Restricted 8,054.00
General Fund-Unrestricted 33,873.00
Gov't Wide Fund Balance -3,741,036.79
Retained Earnings -77,490.46
Net Income 307,106.05
Total Equity -3,313,689.20"
TOTAL LIABILITIES & EQUITY 2,254,909.87
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2018 CONFIRMED EVENTS (Deposit Received)

Date
Sat 02/03
Fri 02/16
Sat 02/17
Sat 02/24

Mon 03/05
Thu 03/08
Sat 03117
Sat 03/24

Fri 03/30
Sat 03/31

"Fri 04/06
Sat 04/14
Sun 04/15
Sat 04/21
Fri 04/27
Sat 04/28

"Sat 05/05
Sat 0512
Sat 05/19
Fri 05/25
Sat 05/26
Sun 05/27

Mon 06/04

Sat 06/09
Sun 06/10
Thu 06/07
Sat 06/16
Sat 06/18
Sun 06/17
Thu 06/21
Fri 06/22
Sat 06/23
Sun 06/24
Mon 06/25
Thu 06/28
Fri 06/29
Sat 06/30

Mon 07/02
Fri 07/06
Sat 07/07
Sun 07/08
Mon 07/09
Thu 07/05
Thu 07/12
Fri 07/13
Sat 07/14
Fri 07/20
Sat 07/28

Thu 08/02

Sat 08/04
Tues 08/07

Renter
Parker
Devitt
Devitt
Ixld*Brower
Shandy
Miller
Jain
Bentley
Epperson
Humber
Carlton
Spearman
Sammy
Wiley
Hickey
Hickey
Kane
Rogers
Mohr
Brookhiser
McVay
Miller
Kunkel
Schneider

Schluckebier/Lopez

Zdd*Colglezer
Groves
Zdellaiar
Weyand
Shankar
Shankar
George

Payas
Erickson/ Samuels
Thompson
Mcintyre
Savage
Donaldson
Espenlaub
Doryland

Albin

Dieballl
SdiBennott
Mcconnell/ Kearse
Insana
Alexander
Miller

Schaer
Valenzuela
Yourkowski
Doyle

$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$

AR DDA APDODD DAL PG

Deposit

250.00

800.00
250.00
250.00
250.00
800.00
250.00
800.00
800.00
800.00
800.00
800.00

1,000.00
800.00
250.00
250.00
800.00
250.00
250.00
800.00
800.00
800.00

250.00
800.00

800.00
800.00
800.00
800.00

800.00
800.00
250.00
800.00
800.00
800.00

800.00
800.00
800.00
250.00
800.00
800.00
800.00

Event
party
rehersal
wedding/reception
wedding/reception
party
party

wedding/reception
party

wedding/reception
wedding/reception
wedding/reception
wedding/reception
wedding/reception
wedding/reception
wedding/reception
wedding/reception
wedding/reception
party

wedding/reception

party

wedding/reception
wedding/reception
wedding/reception
wedding/reception

wedding/reception
wedding/reception
party

party

wedding/reception
wedding/reception
wedding/reception
wedding/reception
wedding/reception
wedding/reception
wedding/reception
wedding/reception
wedding/reception
wedding/reception
wedding/reception
wedding/reception
wedding/reception
wedding/reception
wedding/reception
party

wedding/reception

wedding/reception
Meeting

Revenue

<

$
$
$
$
$
$
$
$
$
3
$
$
¥
$
$
$
$
$
$
$
$
$
3
E
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$
$

250.00

1,370.00
250.00
250.00
250.00

1,800.00
250.00

1,000.00

1,835.00

1,985.00

1,800.00

1,800.00

2,285.00
2,545.00
250.00
250.00
2,500.00
250.00
250.00
1,800.00
2,500.00
2,500.00

2,535.00
2,500.00
2,650.00

250.00
2,500.00
1,700.00
1,985.00
1,400.00
2,535.00
2,500.00
1,800.00

250.00
1,700.00
1,700.00
1,800.00

1,800.00
2,500.00
2,500.00

250.00
2,500.00
1,800.00
2,835.00

325.00

BOOKING

$
$

7 PO O NP PBALPHENL

& bR RN A h o 5 & h N

LR LR P A

PD

2,295,00



Fri 0810
Sat 08/11
Sun 08/12
Sat 08/18
Sat 08/18
Sun 08/19
Sat 08/25
Sun 08/26

Sat 09/01
Sun 09/02
Sat 09/08
Sun 09/09
Sat 09/15
Thur 09/20
Sat 09/22
Sun 09/23

"Sun 09/30

"Sat 09/29

Sat 10/06
Sun 10/07
Mon 10/08
Sat 1013
Sun 10/21
Sat 10/27

Thu 11/01
Thu 11/08
Sat 11110
Thu 11/08
Sun 11711
Sa11/24
Sun 11/25
Fri 11/30
Sun 12/2
Sat 12/8

Sat 12/29

Emery

Loof
Finkenbinder
Zerkel
¥d*Underwood
Collins/ Lopez
Stockford
Toogood
Miller
Moreno
Kukowski
Morrow
Wright

Evans
Airmont
Hoffpauir
Kane

Fienen

Holt

Talcott
Drebes
Fowler

Quinn
Campbell
Gordon
Moore/Smith
Thompson
Moore/Smith
Phillips
Norns/Barrett
Hagar/Burgoyne
Rogers
Reobson
Ashby

Brandon

®9H L eneh %ﬂﬁﬁﬁ%%ﬁﬂﬁ%ﬁe%&%%%%%%%ﬁ%m%%%iﬁfﬁ%ﬁ

800.00
800.00
800.00
800.00
250.00
800.00
800.00
800.00
250.00
800.00
800.00
800.00
800.00
250.00
800.00
800.00
800.00
800.00
800.00
800.00
800.00
800.00
250.00
800.00
475.00
250.00
800.00
250.00
800.00

80.00

250.00
425.00
250.00

800.00

47,530.00

wedding/reception
wedding/reception
wedding/reception
wedding/reception
wedding/reception
wedding/reception
wedding/reception
wedding/reception
party
wedding/reception
wedding/reception
wedding/reception
wedding/reception
wedding/reception
wedding/reception
wedding/reception
wedding/reception
wedding/reception
wedding/reception
wedding/reception
wedding/reception
wedding/reception
Holiday Carnival
wedding/reception
wedding/reception
wedding/reception
wedding/reception
wedding/reception
Party
wedding/reception
wedding/reception
Christmas Party
Christmas Party
wedding/reception
wedding/reception

€A

o & H %%ﬁéﬁﬁﬁﬂ‘)iﬁWﬁﬁ%ﬂﬁwﬁﬁﬂﬁﬁﬂ%ﬁﬁﬁ%ﬁﬁﬁéﬂ%ﬁ

2,500.00
2,800.00
2,800.00
1,700.00

2,500.00
2,500.00
2,500.00

250.00
2,500.00
2,500.00
2,535.00
2,500.00

250.00
2,535.00
2,500.00
2,500.00
2,500.00
2,500.00
2,650.00
1,950.00
2,800.00

250.00
2.500.00

950.00
1,250.00
1,950.00
1,250.00
2,500.00
2,500.00
1,800.00

250.00

250.00
1,800.00

135,305.00
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2019 CONFIRMED EVENTS {Deposit Received)

Event Date Last Name(s} Residency Account Balance
Tues 1/22 Urquhart/Isly Non Resident & 1,635.00
Sat 2/9 Janssen Non Resident  § 1,800.00
Sat 04/19 Daily Non Resident & 1,000.00
Fri04/26 Leal Katzian Non Resident
Fri 05/17 Lowe Resident $ 250.00
Sat 05/18 Lowe Resident 5 250.00
Thu 05/30 Motiff-Developer event  Resident N/A
Sat 06/8 Ortega Non Resident  § 1,700.00
Sat 06/22 Medina Non Resident § 1,700.00
Sat 06/29 Parker Resident S 250.00
Sat 07/27 Guthrie Non Resident & 1,700.00
Sat 09/07 Marrow/Neumann Non Resident & 1,700.00
Sun 09/08 Barnes/Agan Non Resident  § 1,700.00
Sat 09/14 windemuller Non Resident  § 1,700.00
Sat 09/21 Moorman Non Resident  § 1,700.00






CATHEDRAL PINES METROPOLITAN DISTRICT

2018 AMENDED 2019 BUDGET
GENERAL FUND
2017 2018 2018 2018 2019
ACTUAL ACTUAL AMENDED BUDGET BUDGET
AS OF 8/23/20 (ESTIMATED)
GENERAL FUND: BEGINNING BALANCE $ 119,301.00 § 536115 % 536115 8 536115 § 137,050.28 From Amended Budgst
REVENUE
PROPERTY TAXES $ 126,684.00 $ 142,804.00 § 144,100.00 $ 144,100.00 § 143,204.46
SPECIFIC OWNERSHIP TAXES $ 4901500 $ 31,785.80 § 5000000 $ 50,000.00 $ 31,817.16
DELINQUENT TAX AND INTEREST $ 7122 § 71.22 $
INVESTMENT INCOME $ 240.00 $ 24000 $ 24000 § 100.00
DEVELOPER CONTRIBUTIONS $ -
INSURANCE SETTLEMENT 5 $ 188710 § 1,887.10 $ -
HOA EXPENSE REIMBURSEMENT $ 9,960.00 $ 096000 $ 9,960.00 %
SALE OF PINE TREES FOR DRIVEWAY POSTS § - $ 900000 $ 15000.00 § 15,000.00 § 3,750.00
FEMA FUNDS $ 5250.00 $ 115900.00 $ 11590000 ?
SALES CENTER RENT $ 336000 $ 306000 $ 336000 % 3,360.00 $ 4,500.00
RENTAL INCOME - THE LODGE EVENTS $ 12413500 $ 63,530.00 §$ 120,00000 $ 120,000.00 § 120,000.00
MISCELLANEQUS sale of shed equipment
TOTAL REVENUES $ 318,644.00 $ 25222812 § 46051832 $ 45856000 § 303,371.61
TOTAL REVENUE & FUND BALANCE $ 437,945.00 § 257,580.27 § 465.879.47 $ 28202214 § 282,022.14
EXPENDITURES
SERVICES
AUDIT $§ 757500 §$ 750000 % 750000 % 775000 $ 8,000.00
MANAGEMENT $ 3000000 $ 16,000.00 $ 24000.00 $ 2000000 § 3800000
MAINTENANCE MANAGEMENT $ 14,400.00 §$ 21,600.00 $ 22,00000
LEGAL $ 300000 $ 844765 § 1200000 $ 3,00000 § 5,000.00 $ 71.000.00
LODGE
ADVERTISING/WEBSITE $ 889.38 $ 1,000.00
BOOKING FEE $ 11,261.22 $ 15.000 00
EVENT HOSTING $ 10,765.00 $ 15.000 50 Also trip chamges
SUPPLIES $ 1,208.19 $ 1,500.00
CLEANING $ 1,550.00 3 2,500.00
REPAIRS AND MAINTENANCE $ 538157 $ 10,000 00
UTILITIES $ 1,113.90 $ 2,000 00
SECURITY $ 327585 5 181526 § 3,000.00 $ 3,000.00 $ 2,000 00
SNOW REMOVAL $ 435.00 $ 2,000 00
TRASH $ 495400 $ 391917 § 500000 $ 5,000.00 § 5,000 00
TELEPHONE $ 1,35000 & 187323 § 187323 % 1,35000 $ 2,00000 $ 58,000.00
GENERAL
LANDSCAPE MAINTENANCE $ 7482800 $ 2334251 § 4500000 $ 65,000.00 $ 30,000 00
REPAIRS AND MAINTENANCE $ 9281800 $ 2837331 § 4500000 § 45,000.00 § 35.000.00
SNOW REMOVAL $ 17,630.00 $ 16,00000 $ 1800000 $ 18,000.00 $ 16,000.00
UTILITIES $ 34,136.00 $§ 1905935 § 3500000 $ 3500000 §  30,000.00
INFRASTRUCTURE REPLACEMENT $ 253.30 $ 3400000 $145,00000
OTHER
BANK CHARGES $ {544.00) § 4550 % 4550 § 3000 § 100 00
INSURANCE $ 760000 $ 1141127 § 1600000 $  16,000.00 $ 12,000 00 WC?
OFFICE EXPENSE g 1,92500 $ 4028 $ 192500 $§ 1,925.00 § 500 00
COUNTY TREASURER'S FEES $§ 100200 $ 163048 § 163048 $ 216150 $ 2,148.07
CONTINGENCY $ - $ 31,25500 § 31,255.00 $  31,25500 § 15,000.00 $ 29,748.07
DISCONTINUED CATEGORIES
EVENT EXPENSES (ADVERT/CLEANING /B $ 47,000.00 $ 18,299.58 § 40,000.00 § 40,000.00 % -
CONTRACT LABOR (CLEANING) $ 160000 $ 135000 $ 2,00000 § 200000 $
PLRCHASES $ 31,255.00 $
P/R TAX EXPENSE $  1,927.00 3 - % -
LOAN INTEREST $ - $ - $
ACCOUNTING $ 18,000.00 $ 18,000.00 $ 18,000.00 $
FIRE/FLOOD RESTORATION/MITIGATION $ 61,172.00 3 - $ -
SALARIES $§ 22,535.00 $ $
TOTAL EXPENDITURES § 432,583.85 5 268,856.13 § 328,829.19 § 323,471.50 $ 303,748.07
TRANSFERS OUT
CAPITAL
DEBT
TOTAL TRANSFERS OUT $ - 8 - 8 - 3 - 5 -
GENERAL FUND: ENDING BALANCE $ 536115 $ ({11,266.86) $ 137,050.28 § (41.449.36) $§ (21,725.83)
ASSESSED VALUATION (000'S}) 11,342.630 11,269,730.00

MILL LEVY 12.707 12.707



REVENUE FUND 1 BEGINNING BALANCE

REVENUES

PROPERTY TAXES
SPECIFIC OWNERSHIP
PRIOR YEAR TAXES
DELINQUENT TAX AND INTEREST
SERIES 2014 COST OF ISSUANCE
INTEREST INCOME

TOTAL REVENUES
TRANSFERS iN

CAPITAL

DEBT

TOTAL TRANSFERS OUT

TOTAL REVENUE & FUND BALANCE

EXPENDITURES
BANK CHARGES
COUNTY TREASURER'S FEES
BOND - PRINCIPAL
DEVELOPER LOAN - PRINCIPAL
BOND INTEREST
PAYING AGENT / TRUSTEE FEES
CONTINGENCY
TOTAL EXPENDITURES

REVENUE FUND: ENDING BALANCE

ASSESSED VALUATION
MILL LEVY
TOTAL MILL LEVY

DEBT SERVICE FUND

2017
ACTUAL

2018
ACTUAL

2018
AMENDED

$ 153.116.34 § 109,441.34 § 10944134 §%

2018
BUDGET

109,441.34 §

2019
BUDGET

303,469.64

§ 27540000 $ 310,651.37 $ 313,300.00 $ 313,300.00

$ 2,686.00

750.00

$ 154.82

279.47

$ -

$ 154.82

$
5 750.00

$
$

$

& €A A

750.00 §

311,326.29

200.00

700.00

$ 278836.00 % 31108566 $ 31420482 $ 313,340.00 $ 312,226.29

$ - & - 3 - 8 - % -

$ 431,952.34 § 420,527.00 $ 42364616 $ 42278134 §$ 615605.93

$ 413600 $ 517611 § 469950 § 4,890.50 % 4,672.89

$ 90,000.00 $ 60,000.00 $ 6000000 § 60,000.00

$ $ .

$ 227975.00 $ 11148125 § 22291300 § 22201250 § 221,338.00

$ 40000 § 40000 $ 800.00 $ 400.00 $ 800.00
$ 85000 $ 1,000.00

$ 32251100 % 117,057.36 % 28841250 $ 470010 § 287,810.89

109.441.34 $ 303,469.64

135,233.66 $§ 418,081.24 $§ 327,885.04

11,342.630
27.625
40.332

11,269.730
27.625
40,332



